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A LETTER to Sir JoHN ET LES, Batt. 


Sub-Governor of the South-Sea Company. 


S: 4:8; 2 | Jan. 22, 1721-2. 
HE happy Choice that the South Sea Company have made of ſo 
able, ſo wiſe, and ſo diſintereſted a Perſon to govern their Af- 
fairs, which were left in ſuch great Confuſion by the late Di- 
rectors, gave me the firſt Hopes of reviving Credit, and tho- 
rough Eſtabliſhment of this uahappy Company; I addreſs miy ſelf there- 
fore to you, great Sir, as the Father and Protector of many thouſand 
Proprietors of many Millions, and I may fay at this time, of all the 
Money'd Intereſt of the Kingdom: You may juſtly be call'd the Orna- 
ment and Guardian of the City of London; nor can your Care be too 
much imploy*d in the Safety of thoſe, who have committed their A to 
you, and who have diſtinguiſh'd you above all Men. You have had the 
Honour to be choſen a chief Magiſtrate of this City in your early Days, 
where you have diſtinguiſh'd your ſelf with the ſtricteſt Juſtice. You 
have paſs'd through thoſe two great Channels of Publick Credit, the 
Bank and the Faſt-India Company, where you have had the chief Direction 
of their Affairs without the leaſt Blemiſh or Imputation; and which 
ſhews the great Man more perfectly, you have thought fit to relinquiſh 
the Intereſt of thoſe Companies intirely, and to ſet your ſelf at the Head of 
the Injured and Diſtreſſed. I ſhall not ſpeak of the Honour that has been 
done you by the whole People of Exgland, through their Repreſentatives 
in Parliament, who have twice ſet you at the Head of two ſeveral Com- 
mittees of Sequeſtration, in which you have diſtinguiſhed, your ſelf with 
Integrity, Impartiality, and Diſpatch. And, as in your firſt Imploymear, 
which is an Honour to an Alderman of the City of London, you have pro- 
duced from the Eſtates of the Rebels more than paſſin) could be expected in 
ſo little Time, and at ſo ſmall a Charge; you have at the ſame Time 
ſunk the Pablick Debts, and been 4 Terror to the Wicked, What may not 
be expected from the ſame great Man at the Head of a Committee entirely 
at his Devotion, ſitting upon the Ruins of their wicked Predeceſſors? I 
ſay, what may not be expected, if Time and Powers be inlarged ſufficient 
for ſo great an Undertaking ? There is no doubt but in as little Time as you 
have diſpatchd the Affairs of the other Commiſſion, you will Kave made 
Jome Progreſs in the Sale of ſome Part of the Directors Eſtates, which 
will go towards the Diſcharge of the Companys Bonds, and the Eaſe 
of their Debts : But Enquiries will take up ſome Time, and Time will pro- 
duce many Things. There is one Advantage that I muſt not omit to 
mention upon this Occaſion, that will proceed from this Commiſſion 
under your Direction, viz. The Godly ſhall flouriſh like 4 green Bay-tree as. 
Giddy-Hall, and the Wicked ſhall tremble in every Ward of the City. _ 4 
| mu 


ES 

I muſt own I have been a Sufferer in this unhappy Company, as they 
ſay, your Honour has been in This, and ſeveral other Bubbles; this Conſide- 
ration alone makes me admire the Wiſdom of the Man, who could place 
himſelf in ſo advantagious a Situation for himſelf and the Company: 1 
do not mean a perſonal Advantage, (but what may happen by Chance) 
for every Man knows you are above it, having already given the great- 
eſt Proof of your Honeſty, and Contempt of Money, in paying of 
the whole Loan which you borrowed of the Company, without tak- 
ing Advantage of the Act for compounding. with the Company, at 
10 per Cent, you generouſly paid the whole Money, as an Example to 
others; and indeed it had been unworthy your Character, and the 
Sub-Governour of the South-Sea Company, and Truſtee of 36 Millions, 
and one that would be a Repreſentative of this famous City, to defraud 
the Company of ſo much Money. But your Enemies ſay, how came 
he to borrow ſo much Money of the Company ? And by whoſe Inte- 
reft ? Did he want it? Or was hea Gameſter? Or a Babble- Merchant? &c. 
I know the Inference they would make from theſe Queſtions ; they will 
ſay if he wanted, he is not fit for this great Truſt; he may be rempted 
to ſell this Company to any other Company, or a Miniſtry. If he be a 
Gameſter, or 4 Bubbler, he is not fit to be truſted with the Affairs of 
thoſe, who have already been ruined by Gameſters, and Babblers; if he 
bofrowed this by Favour of any particular Director, they will fay all 
the Borrowers were Favourites of the managing Direttors, and that 
this was procured by the Means of a Relation, that was a Director; 
and perhaps will ſay, there is ſome Collafion with a Relation, who they 
fay has got twice as much as any Man in England, &c. God deliver 
us all from Scandal, good Sir John! You are above the blaſt of 
publick Breath, your Enemies are at your Feet, and it will ſoon be 
ſeen by your vigorous and impartial Inquiries, in the Caſe of the near- 
eft Relation, that you are a publick ſpirited Man. But the moſt unjuſt and 
ruel Object ion that your Enemies bring againſt you, and with which 
they have very much ſcandalized you, is, that you are not true to the 
Intereſt of the South-Sea Company, that you are a falſe Brother, or rather 
a Step-Father, a falſe Guardian, &c. As if a Man bred up in the Bark, 
and nominated by them, could not be true to the South-Sea Company; bleſs 
us! What an Argument is this? They fay, that a Man that is always 
caballizg with the Bank, that cannot reſt till he has leſſened and tore 
4. pieces his own Society ; or, to uſe the Expreſſion of Sir John Blunt, (in a 
late remarkable Speech) 'till he has divided the Child, ſhews very 
plainly that he is not a natural Father, or a faichful Guardian: I can- 
not without Horror, mention the Name of Sir John Blunt upon this 
Occaſion, when I conſider he was the Man that governed your Prede- 
ceſſor and his Brethren, like ſo many Aſſes, for whoſe Sins they are 
now to anſwer before your Honour; that he ſhould be compared to 
you ! You, that have the ſame and more Qualifications than he had; he 
governed a parcel of pact'd Rogues; = govern the free Elef of the Peo- 
le ! the 10 eminent, 1 diſcreet Men in the whole go & 
Men that will not be led, but will ſee through all your Actions, who 
will pry into every Secret, that will not be cajoled, nor depend upon a 
Miaitr to ſupport them, as your Predeceſſors did. Sir Jobn, I think the 
World is mad; Why all this Spirit againſt you? Why will they Rear 
of nothing that comes from you, your Aiders, and Abortors? you eu | 
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have their Intereſt ſo much at heart, and have ſo zealoaſly and indefatigably Id. 
boured in their Service? Is this the Reward of Vertue ? but Vertue is 
its own Reward. But here give me leave in your Name to expoſe this 
ridiculous Humour and Prejudice againſt you; I will ſhew the World 
you are their beſt Friend and faithful Champion, and that you always 
prefer*d their Intereſt, before that of other Company's where you were 
a Director. In the firſt Place, it is very well known in what a low 
State of Credit you found this unhappy Company, when their Bonds 
were at 15 per Cent. diſcount, and the poor Proprietors in a Starving 
Condition, for Want of Money-dividends to ſupport their diſtreſs'd 
Families, after this Calamity ; when your Honour, out of a pious Con- 
ſideration of your own, as well as their unhappy Circumſtances, did, 
by the Aid of your Friends and Abettors, enter into Schemes with the 
Bank, for paying off ſome Part of the Company's Bonds with that very 
Money, that ſhould have been apply'd to the Dividend, having ſome- 
time before generouſly bought up thoſe Bonds at a great Diſcount, for 
the Good of the Company, and paid your poor Proprietors with Divi- 
dend- Warrants, to their great Comfort and Conſolation. 

Another Inſtance of your Zeal for the South-Sea Company is this Contra# 
with the Bank, where, though you were not then a Director, nor a 
Manager amongft them, yet having an Intereſt with them, upon the 
Foot of an old Directorſhip, no Man more ſupported or incouraged this 
Contract than your Homur, till your Friends of rhe Banł begun to diſ- 
claim it; and then you relaxed out of mere Policy, that you might 
— them better, when they leaſt ſuſpected you, and compel them 
to ſtand to their Bargain for the Benefit of the South-Sea Company. 

Your Management in relation to the Bank has been altogether wiſe and 
politick : You have had daily Conferences with them, in order to get into 
their Secrets: You have bamboozled the Miniſtry, toties quoties : You have 
treated with the Ban as Sharpers in their own Way; that is, while they 
were uſing Arts to conceal their own Stock, you have done the ſame by 
yours. They have pinch'd their own Credit by refuſing to diſcount foreign 
Bills, and by making ſhort Dividends ; You have done the like by depre- 
ciating your own Stock, magnifying, the Company's Loſſes, and canceali 
your Advantages; this is acting Maſterly. But above all, let me praiſe 
your unparallel'd Conduct, in your Endeavours to compel the Baut to 
their Contrafts, How readily and chearfully you produced the Contract to 
the General Court! and how ſtrenuouſly you maintain'd it! It was owing 
to you that the fir? Ingraftment was not accepted, which made Way for 
another that, they ſay, was ſomething better, tho? it has not yet been 
accepted: The Difference however of the two Propoſitions is owing to 
you; and if we ſhall (till get a better Bargain, let me call it yours. 

You have expos'd the Conduct and Behaviour of a Sett of artful and 
crafty Men, who have help'd to delude many unhappy Sufferers, either 
out of Deſign or meer Wantonneſs; and if this Bargain is Binding, Firm, 

and Obligatory, as their ingenious Friend Mr. Hopkins ſays in his 8 
then have they ſold and betray'd their Proprietors in a more ſcandalous 
and barbarous Manner than Sir John Blunt diſpos'd of his Hoc; and if 
this inſupportable Loſs is to fall on the Proprietors of the Bant, then are 
they more effectually Undone, and more unwarrantably ſacrificd than 
ever the Proprietors of the South. Sea were; for if we add to the Loſs they 


ſuſtain'd by ſubſcribing their Redeemables, by which they loſt above 
150,000 l. 
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50, oo l. and which was done without the Authority of a General Court, 
is the Loſs they now ſuſtain by this Bargain, and which was likewiſe 
done without the Authority of a General Court, their Loſs is ineſtimable. 
The Proprietors of this — are undone by the moſt monſtrous 
Breach of Truſt that ever was committed; for your worthy Predeceſſors act- 
ed by ſome Sort of Approbation of their General Courts, and have in- 
creas d the Value of their old Stock, tho? at the Expence and Ruin of 
many innocent People; but theſe Men have not only help'd to deceive 
the Innocent, but have acted without any Authority to the Ruin of their 
own Proprietors, and the Loſs of the greateſt Part of their Stock. Theſe 
are Diſcoveries that are owing to your Honour's indefatigable Zeal and 
Labours in the Companys Service. This is furniſhing more Matter of Inqui- 
ry for Parliamentary Juſtice, and mult at laſt end in the greateſt Honour 
to you imaginable; for I doubt not but to ſee you at the Head of an- 
other Committee of Sequeſtration, which is an Honour that no Alderman 
of the City of London ever arriv'd at, and which is equal to that of the 
greateſt Roman that has been thrice Conſul. 

May you go on and proſper in all your glorious Undertakings! May 
your Power and Fame exceed that of your worthy Predeceſſors Will. Skin- 
ner and Sam. Gooking of pious Memory, 16511 and may you reign with- 
out a Committee for removing Obſtructions, as long as your Honour thinks 
it expedicat! | 
Tour Admirer in all Things, 


A. B. 
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